ARTICLE FOR COVER MAGAZINE NOVEMBER ISSUE CONCERNING CORRECTION OF ERROR IN COVER MAGAZINE’S OCTOBER ISSUE REGARDING THE APPOINTED CEO OF RENASA INSURANCE COMPANY LIMITED’S (“Renasa”)

The October issue of Cover Magazine erroneously announced that Mark Haken was appointed as CEO of Renasa.

There has been no change in Renasa’s CEO. Jonathan Rosenberg (B.Acc. M.Comm. C.A. (S.A.)) continues as the appointed CEO. 

Mark Haken (F.C.I.I. F.I.I.S.A.), formerly CEO of Aon’s African operations, is, in fact, a non-executive director of and an independent consultant to Renasa. In that capacity, Mark has responsibility for Renasa’s UMA division which comprises Underwriting Management Agents writing specialist insurance classes.
Other directors on Renasa’s board are as follows:

John Sunley  (F.C.A.)

Chairman and Chairman of the Remuneration Committee formerly a director of the listed Grindrod group;

Don Eriksson (C.A. (S.A.))

Chairman of the Audit Committee, a director of the General Accident Insurance Company of SA Limited and other companies engaged in the short-term industry and formerly an executive director of the CGU Group;

Mike Tagg BSc. (Hons)
Formerly a director of CGU and Chairman of several Goldfields of South Africa companies; and

John Sibanda (F.I.I.S.A. F.C.I.B.M. F.C.I.S.)
A consultant in the Southern African Insurance Industry and, formerly, a member of the Executive management of CGU.

Renasa, which was relaunched during November 2006 following a three year reconstruction, has experienced 24 months of outstanding growth doubling and doubling again in size in that time.

Renasa, which is one of the few independent general insurers in the South African market and has an unrestricted licence permitting it to write all classes of short-term business. It is supported by the world’s strongest reinsurance companies, in several cases by means of three year treaties, which Renasa is proud to advise is a first for the South African Short Term Insurance Industry. Renasa currently has an investment grade BBB+ rating accorded by Global Credit Rating Company.   
